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Summary



Performance Summary
Major Financial Indicators  Jul-Sep 2023 YoY Change Jan-Sep 2023 YoY Change

Revenue  (RMB100 Million) 458.64 152.89% 1,054.77 150.61%

Net profit attributable to 
Shareholders of the Company
(RMB100 Million)

42.42 N/A 7.91 N/A

Net Cash Flow from Operating 
Activities (RMB100 Million) N/A N/A 330.76 N/A

EPS (RMB Yuan/share) 0.28 N/A 0.05 N/A

ROE (%) 11.46 33.67pt 2.05 60.26pt

Major Operational 
Indicators   Jul-Sep 2023 YoY Change Jan-Sep 2023 YoY Change

ASK (100 Million) 856.69 119.42% 2,144.68 145.87%

RPK (100 Million) 646.30 149.99% 1,554.65 181.81%

ATK (100 Million) 103.73 90.71% 260.70 73.78%

RTK (100 Million) 64.95 113.20% 156.24 100.53%

Passenger Load Factor (%) 75.44 9.22pt 72.49 9.24pt

Overall Load Factor (%) 62.62 6.61pt 59.93 7.99pt
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Operating Data



Air China

 2023 Q3 QoQ Change 2023 Q2 QoQ Change 2023 Q1

ASK (100 Million) 510.20 15.68% 441.06 39.59% 315.96

RPK (100 Million) 374.54 26.42% 296.28 36.65% 216.82

ATK (100 Million) 67.93 15.90% 58.61 41.76% 41.34

RTK (100 Million) 39.39 25.04% 31.50 45.55% 21.65

Passenger Load Factor (%) 73.41 6.24pt 67.18 -1.45pt 68.62%

 Jul-Sep 2023   YoY Change Jan-Sep 2023 YoY Change

ASK (100 Million) 510.20 181.56% 1,267.22 184.20%

RPK (100 Million) 374.54 214.79% 887.64 221.42%

ATK (100 Million) 67.93 109.56% 167.88 60.99%

RTK (100 Million) 39.39 132.51% 92.54 83.77%

Passenger Load Factor (%) 73.41 7.75pt 70.05 8.11pt



Shenzhen Airlines

 Jul-Sep 2023   YoY Change Jan-Sep 2023 YoY Change

ASK (100 Million) 187.24 53.86% 517.23 84.94%

RPK (100 Million) 145.40 78.18% 389.35 115.30%

ATK (100 Million) 19.65 49.61% 55.75 81.19%

RTK (100 Million) 13.91 73.00% 37.67 105.28%

Passenger Load Factor (%) 77.66 10.60pt 75.28 10.62pt

Overall Load Factor (%) 70.81 9.57pt 67.58 7.93pt
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Financial Data



Consolidated Statement of Profit or Loss(Condensed)

（RMB 100 Million) Jan-Sep 2023 Jan-Sep 2022 YoY Change

Operating revenue 1,054.77 420.89 150.61%

Operating costs 973.59 614.10 58.54%

Selling expenses 39.96 27.13 47.31%

General and administrative expenses 37.30 32.32 15.41%

Finance expenses 63.63 93.63 -32.05%

Investment income 22.40 -6.43 N/A

Profit from operations -4.30 -333.46 N/A

Total profit 9.41 -333.62 N/A

Net profit 11.87 -324.12 N/A

Net profit attributable to shareholders of the company 7.91 -281.03 N/A

EPS (RMB Yuan) 0.05 -2.05 N/A



Consolidated Balance Sheet (Condensed)

(RMB100 Million) 30 September 2023 31 December 2022 Change

Non-current assets and right-of-use assets 2,206.64 2,089.62 5.60%

Current assets 385.13 222.45 73.13%

   - Cash and cash equivalents 222.19 114.36 94.29%

Total assets 3,388.65 2,950.11 14.86%

Current liabilities 1,128.99 924.83 22.08%

Non-current liabilities 1,879.40 1,809.69 3.85%

Total liabilities 3,008.39 2.734.51 10.02%

Equity attributable to shareholders of the company 390.62 236.09 65.45%



Consolidated Cash Flow Statement (Condensed)

(RMB100 Million) Jan-Sep 2023 Jan-Sep 2022 YoY Change

Net cash flow from operating activities 330.76 -48.96 N/A

Net cash flow from investing activities -64.09 -56.53 N/A

Net cash flow from financing activities -159.09 83.50 -290.54%

Effect of exchange rate changes on cash and cash 
equivalents 1.45 0.40 263.05%

Net increase in cash and cash equivalents 109.02 -21.59 N/A

Cash and cash equivalents at beginning of the period 106.08 159.35 -33.43%

Cash and cash equivalents at the end of the period 215.10 137.76 56.14%



Interest-bearing Liabilities

(RMB100 Million) 30 September 2023 Percentage 31 December 2022 Percentage

RMB 1,880.07 81.16% 1,879.90 81.81%

USD 418.14 18.05% 400.00 17.41%

MOP 10.40 0.45% 7.40 0.32%

JPY 3.62 0.15% 4.81 0.21%

EURO 1.33 0.06% 1.33 0.06%

Other 2.94 0.13% 4.43 0.19%

Total 2,316.51 100.00% 2,297.87 100.00%
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Fleet-The Group
September 30, 2023

Sub-total Self-owned Finance 
Leases

Operating 
Leases

Average Age
(year)

A320 348 158 97 93 9.02 

A330 58 24 6 28 10.84 

A350 29 9 20 - 2.47 

B737 388 145 75 168 10.00

B747 10 8 2 - 14.22 

B777 28 13 9 6 9.46 

B787 14 12 - 2 6.61 

ARJ21 20 8 12 - 1.34 

Business Jets 4 1 - 3 10.03 

Total 899 378 221 300 9.22 



Fleet-The Group
Introduction Phase-out

2023 2024 2025 2023 2024 2025

A320 9 29 33 8 4 4

A330 - - - 4 4 2

A350 7 - - - - -

B737 12 24 - 10 - 1

B787 - - 5 - - -

ARJ21 9 9 2 - - -

Business Jets - 1 - 1 1 -

Total 37 63 40 23 9 7

Note: Please refer to the actual operation for the introduction 
and phase-out of the Group's fleet in the future.



Fleet-Air China
September 30, 2023

Sub-total Self-owned Finance 
Leases

Operating 
Leases

Average Age
(year)

A320 221 106 51 64 9.08

A330 52 24 3 25 11.45 

A350 29 9 20 - 2.47 

B737 118 59 21 38 10.59 

B747 10 8 2 - 14.22 

B777 28 13 9 6 9.46 

B787 14 12 - 2 6.61 

ARJ21 20 8 12 - 1.34 

Total 492 239 118 135 9.04 



Fleet-Air China

Introduction Phase-out

2023 2024 2025 2023 2024 2025

A320 4 21 22 8 4 4

A330 - - - 4 4 2

A350 7 - - - - -

B737 2 13 - 5 - -

B787 - - 5 - - -

ARJ21 9 9 2 - - -

Total 22 43 29 17 8 6

Note: Please refer to the actual operation for the introduction 
and phase-out of the Group's fleet in the future.
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